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Introductory word of the CEO

Dear shareholders, business partners, dear colleagues,

Allow me to present to you the annual report of OQEMA, s.r.o. for the year 2023, in which we achieved the second
highest revenue in the 31-year history of our company. We especially value the growing number of satisfied
customers and reputable suppliers who have been collaborating with us long-term, entrusting us with the exclusive
distribution of their products. | would like to thank all our employees for their dedication, excellent work,
and willingness to always go above and beyond for the satisfaction of our customers.

Business Purpose

The main business purpose is the production and distribution of industrial chemicals and chemical specialties
for customers in the industry, agriculture, and trade sectors. With a professional team of employees with extensive
experience and knowledge of the industrial market across various industrial sectors, we offer innovative solutions
with added value. Our competitive advantage is based on providing comprehensive services in the supply
of chemicals and technical support for selected industrial sectors, including:

° Production of coatings, adhesives, and construction chemicals

° Treatment of drinking, utility, and wastewater

° Cosmetics production

° Production of personal care products, cleaning agents and household chemicals
° Pharmaceutical industry

° Food industry and feed production

° Engineering and metal surface finishing

We are proud to be a part of the OQEMA group, which stands among the leading distributors of industrial chemicals
and chemical specialties in Europe with a turnover exceeding 41 billion CZK. More than 1,500 employees
in 25 European countries form an extensive network of competent partners, enabling over 30,000 customers
to benefit from shared knowledge, unique solutions and an extensive product portfolio comprising more than
15,000 different items.

Market Share and Sales Development

At the beginning of the previous year, there was a significant decline in energy and gas prices, which gradually
continued until the end of 2023. Concurrently, prices of industrial chemicals decreased, reaching levels comparable
to those of 2021 in the second half of the year. Despite these reduced prices, there was no increase in demand,
as the economy, influenced by the conflict in Ukraine and subsequent international sanctions, stagnated
throughout the year. Although there was a slight increase in the total quantity of chemicals sold compared to the
previous period, the company's total revenue for 2023 decreased to 1,535 million CZK, representing a 13% decrease
compared to the previous year. The main factor behind this decline in total revenue was the widespread reduction
in unit prices of industrial chemicals impacting all industrial sectors. Along with the decline in revenue
the company's pre-tax profit decreased to 110.5 million CZK, which was 7.9 million CZK less than the previous year.
EBITDA in 2023 reached 115.33 million CZK, representing a decrease of over 10% compared to 2022.

In addition to our core distribution of basic industrial chemicals, we traditionally invested in developing
the distribution of specialty chemicals for selected industrial sectors. In 2023, our participation in the European
Coatings Show (ECS) in Nuremberg was crucial, where we not only met with our customers and suppliers but also
followed the main news and trends in pigments, additives, adhesives, and raw materials for construction
chemicals. The information gathered was utilized for testing new products and providing individual formulation
support to our customers. At the same time, we expanded our product portfolio to include polymer additives
and dyes from brands such as Macrolex™, Levanyl™, Levanox™, Bayscript™, Bayfast™, Bayplast™, and Nigrosin™
from Lanxess.

In the cosmetics and personal care sector, we participated in the in-cosmetics® exhibition in Berlin and expanded
our product portfolio with modifiers based on mineral rheology from the BENTONE® brand as well as substances
for formulating antiperspirants from Elementis.

In the food industry, we extended our existing cooperation with Evonik to include food additives from the
SIPERNAT®, AEROSIL® and ZEOFREE® brands.

All these activities have contributed to growth in the supply of specialty chemicals with higher added value.

Subsidiary OQEMA, s.r.o., Slovakia

The decline in revenue also affected our subsidiary OQEMA, s.r.o. in Slovakia, which reduced its total revenue
to 8,629 thousand EUR, representing a decrease of 39% compared to 2022. With the decline in revenue the overall
pre-tax profit of the company also decreased to 419.5 thousand EUR, which is 210.8 thousand EUR less than
the previous year.
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Investments in 2023

The main investments in 2023 were directed towards the construction of a new logistics terminal for the bottling
of liquid inorganic chemicals in Slatinany including the expansion of storage capacity in containers and
the establishment of automatic filling of inorganic chemicals into distribution packages. In 2023, we partially
completed the first phase of this project with its overall completion planned for the end of 2024. In the field
of environmental protection, we successfully completed the project "Remediation of old environmental burdens
in the area of the company EURO-Sarm, warehouse Plzen-southern part." Together with the previous phase
of remediation in the northern part of the warehouse and the railway area, a total of 18.2 tons of chlorinated
ethylenes were removed from this location with the designation ID 12198015 - ZACHEMO, a.s. Pilsen, from 2012
to 2022. Final analyses confirmed that the remediation goal was achieved and based on the risk assessment
(DEKONTA a.s. 2023), it was stated that the residual contamination of the site currently does not pose any health
or environmental risks. The project was financed from the funds of the SFZP from the Operational Programme
Environment for the remediation of old environmental burdens and, to a lesser extent, from own resources.

Employee Education

Education of employees within the company is a key activity aimed at continuous improvement of their skills.
The company provides employees with both initial and regular training through classroom teaching as well
as e-learning. In the areas of safety, occupational health, and fire protection, education is conducted
in collaboration with external experts and includes assessment of employees' knowledge. Additionally, external
training sessions for employees focus on chemical legislation and environmental protection to enhance their
knowledge in these areas. Language courses in English are also part of regular training activities.

Environmental Protection and Integrated Management System (IMS)

The company's basic priority as a long-standing member of the Responsible Care® program is responsible business
conduct towards customers, employees and third parties. Within our integrated management system, we not only
meet basic legislative requirements but also commit to continuous improvement and achievement of annual
and long-term goals. The quality of our processes is annually verified by audits conducted by certification
companies, state authorities, and our customers. In 2023, we successfully underwent 17 audits covering the entire
the spectrum of our activities. Recertification audits in the areas of quality and EMS according to the standards
CSN EN ISO 9001 and CSN EN ISO 14001 confirmed the validity of our certificates for further periods. Similarly,
control audits in the areas of [1SO22000 and GMP+ standards confirmed the quality of our processes
and the performance of our employees. In terms of occupational safety, the central operation in Slatifnany
underwent an annual comprehensive integrated inspection to prevent serious accidents by government authorities
without identifying any serious deficiencies. In addition to these inspections, we conducted emergency exercises
in cooperation with the fire brigade in Slatifany and Sokolov facilities. In the field of environmental protection,
we strive to minimize the impacts on the environment in every process. We monitor our environmental performance
through established indicators identified as the most significant within our internal activities. Emphasis is placed
on waste management and air protection. We have implemented a rigorous waste sorting system and actively
participate in the systems for collecting electrical appliances under the "Green Company" program and batteries
under the Ecobat system. We are also focusing on energy conservation as another important area of our efforts.

Within the framework of the sustainable development program, our employees have again planted 1,000 trees
in the vicinity of the central warehouse in Slatifnany.

In the coming year, we are prepared to defend the quality certificates once again for chemical specialties
in the field of feed and food additives for additional years.

Risk Management

In 2023, we again updated our risk management system and subsequently evaluated individual risks in terms
of potential negative impacts on the company and its business. Based on this analysis, measures were taken
to minimize these risks.

Projected Development and Strategies for 2024

The development in 2024 is likely to be negatively influenced by the war in Ukraine and the associated international
sanctions. As shown in previous years, it is very difficult to estimate how this situation will affect the development
of the economy, energy prices and the availability of goods. Therefore, the main goal remains daily assessment
of the current situation and the implementation of effective measures to reduce risks. In Slatifany, we will complete
the project of a new logistics terminal for the bottling of liquid inorganic chemicals. Additionally, as part of our
sustainable development program and energy-saving initiatives, we will commission a photovoltaic power plant
on the roofs of our warehouse.

In Senov, on 19 March 2024 Ing. Oldfich Zahradnik

Chief Executive Officer



Basic Company Data

Company OQEMA, s.r.o.
Registered office Tésinska 222, 739 34 Senov
Legal form Spole¢nost s ru¢enim omezenym

List of persons (person, legal entity) with more than 20% share of the capital

OQEMA AG

Ing. Oldfich Zahradnik

Object of activity

-The production of chemical substances and chemical mixtures or objects and cosmetic preparations

-Wholesale and retail

- Production of hazardous chemical substances and dangerous chemical mixtures, as well as the sale of chemical
substances and chemical mixtures classified as highly toxic and toxic.

-Road motor transport - freight operated by vehicles or vehicle combinations with a maximum permissible weight
exceeding 3.5 tonnes designed for the transportation of animals or goods, - international freight operated by
vehicles or vehicle combinations with a maximum permissible weight exceeding 2.5 tonnes and not exceeding 3.5
tonnes designed for the transportation of animals or goods, - domestic freight operated by vehicles or vehicle
combinations with a maximum permissible weight not exceeding 3.5 tonnes designed for the transportation of
animals or goods, and international freight operated by vehicles or vehicle combinations with a maximum
permissible weight not exceeding 2.5 tonnes designed for the transportation of animals or goods.

Date of establishment 31.7.1995, registration in registered office under label C38395

Company management Chief Executive Officer Ing. Oldfich Zahradnik
Financial Manager Ing. Marcela Smigalovd
Investment Director Ing. Pavel Javorsky
Operations Director Mgr. Stanislav Relich
Head of Purchasing Ing. Libuge Cebisovd
Head of Sale Ing. Jan Jedli¢ka
Marketing Manager Ing. Petr Spinler

Number of employees as of December 31, 2023 105

Members of statutory bodies Ing. Oldfich Zahradnik

Ing. Marcela Smigalova

Philipp Henrik Junge

The share in the registered capital of other companies

85 % OQEMA, s.r.o., Slovensko
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Ordinary Income 2015 - 2023

Net income before tax 33,207 33,577 37,491 32,703 32,578 56,120 75,154 118,371 110,459

Income tax on ordinary activities 5,605 6,286 5,743 6,434 8,617 10,607 14,244 22,166 19,830

Ordinary Income 27,602 27,291 31,748 26,269 23,961 45,513 60,910 96,205 90,629
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Structure of Assets and Liabilities as of 31.12.2023

ASSETS LIABILITIES

Stock subscriptions receivables 0 | Equity 578,341
Fixed assets 325,329 Reserves 3,098
Inventory 95,295 | Long-term obligations 0
Receivables 168,990 Short-term obligations 130,508
Financial assets 121,021 Accruals 0
Accruals 1,312

TOTAL 711,947 | TOTAL 711,947
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Turnover 2015 - 2023

Turnover from goods 402.48 368.64 384.63 416.77 377.90 333.63 361.49 447.7  430.7

Turnover from own products = 634.54 612.30 704.81 803.96 786.07 776.62 907.55 1,314.9 1,104.3

Turnover total 1,037.02 980.94 1089.44 1,220.73 1,163.97 1,110.25 1,269.04 1,762.6 1,535.0
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Equity and Basic Capital 2015 - 2023

Equity 206,726 234,867 264,030 294,916 319,068 367,417 430,285 513,536 578,341
Registered Capital 105,500 105,500 105,500 105,500 105,500 105,500 105,500 105,500 105,500
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Contacts

Registered office of OQEMA, s.r.o.

Té&inska 222, 739 34 Senov

Phone +420 597 485 910

Fax +420 596 831102

Web address https://ogema.cz
E-mail ogema.cz@ogema.com

GPS coordinates

49°47'26.8"N 18°23'40.8"E

Central wareouse Slatinany

Vitézstvi 251, 538 21 Slatinany

Phone

+420 469 777 763

Fax

+420 469 777 700

GPS coordinates

49°55'12.330"N, 15°49'36.058"E

Warehouse Plzen

Velenicka 230/91, 326 00 Plzen

Phone

+420 376 944 444

Fax

+420 376 944 440

GPS coordinates

50°10'52.4"N 12°40'05.1"E

Production in Sokolov

Tovdarni 2093, 356 80 Sokolov

Phone

+420 354 777 991

Fax

+420 354 777 990

GPS coordinates

50°10'52.4"N 12°40'05.1"E

Slovakia OQEMA, s.r.o
Phone +421 465 420778
Phone +421 465 420 779
Fax +421 465 420 780

Web address

http://www.oqema.sk

E-mail

ogema.sk@ogema.com
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Zprava nezavislého auditora

Spole¢nikim spole¢nosti
OQEMA, s.r.o.

Tésinska 222, 739 34 Senov
ICO: 639 88 186

Vyrok auditora

Provedli jsme audit pfilozené Gc€etni zavérky spole¢nosti OQEMA, s.r.o. (dale jen
,Spole¢nost’) sestavené na zakladé ceskych U€etnich predpisli, ktera se sklada
zrozvahy k 31.12.2023, vykazu zisku a ztraty, pfehledu o zménach vlastniho kapitalu
a prehledu o penéznich tocich za rok kon¢ici 31.12.2023, a pfilohy této GCetni zavérky,
véetné vyznamnych (materidlnich) informaci o pouzitych Géetnich metodach. Udaje o
spole¢nosti OQEMA, s.r.o. jsou uvedeny v bodé 1 pfilohy této u€etni zavérky.

Podle naseho nazoru Ucetni zavérka podava vérny a poctivy obraz aktiv a pasiv spo-
le¢nosti OQEMA, s.r.o. k 31.12.2023 a nakladl, vynosl a vysledku jejiho hospodareni
a penéznich tokl za rok koncici 31.12.2023 v souladu s ¢eskymi u€etnimi predpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zakonem o auditorech a standardy Komory auditor(i
Ceské republiky pro audit, kterymi jsou mezinarodni standardy pro audit (ISA) piipad-
né doplnéné a upravené souvisejicimi aplikaénimi dolozkami. Nase odpovédnost
stanovena témito predpisy je podrobnéji popsana v oddilu Odpovédnost auditora
za audit UCetni zavérky. V souladu se zakonem o auditorech a Etickym kodexem
pFijatym Komorou auditort Ceské republiky jsme na Spole&nosti nezavisli a splnili jsme
i dalsi etické povinnosti vyplyvajici z uvedenych predpist. Domnivame se, ze dlikazni
informace, které jsme shromazdili, poskytuji dostateény a vhodny zaklad pro vyjadfeni
naseho vyroku.

Ostatni informace uvedené ve vyroéni zpravé

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zakona o auditorech informace
uvedené ve vyrocni zpravé mimo Ucetni zavérku a nasi zpravu auditora. Za ostatni
informace odpovidaji jednatelé Spole¢nosti.

Nas vyrok k ucetni zavérce se k ostatnim informacim nevztahuje. Presto je vSak
soucasti nasich povinnosti souvisejicich s ovéfenim Ucetni zavérky seznameni se
s ostatnimi informacemi a posouzeni, zda ostatni informace nejsou ve vyznamném
(materialnim) nesouladu s UCetni zavérkou &i s nasimi znalostmi o Uc€etni jednotce
ziskanymi béhem ovéfovani Ucetni zavérky nebo zda se jinak tyto informace nejevi
jako vyznamné (materialné) nespravné. Také posuzujeme, zda ostatni informace byly
ve vSech vyznamnych (materialnich) ohledech vypracovany v souladu s pfislusnymi
pravnimi predpisy. Timto posouzenim se rozumi, zda ostatni informace splfiuji
pozadavky pravnich predpist na formalni nalezitosti a postup vypracovani ostatnich
informaci v kontextu vyznamnosti (materiality), tj. zda pfipadné nedodrzeni uvedenych
pozadavkll by bylo zpUsobilé ovlivnit Usudek ¢inény na zakladé ostatnich informaci.
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Na zakladé provedenych postupd, do miry, jez dokazeme posoudit, uvadime, ze

e ostatni informace, které popisuji skute€nosti, jez jsou téz pfedmétem zobrazeni
v UCetni zaveérce, jsou ve vSech vyznamnych (materialnich) ohledech v souladu
s Ucetni zavérkou a

e  ostatni informace byly vypracovany v souladu s pravnimi pfedpisy.

Dale jsme povinni uvést, zda na zakladé poznatkll a povédomi o Spole¢nosti, k nimz
jsme dospéli pfi provadéni auditu, ostatni informace neobsahuji vyznamné (materialni)
vécné nespravnosti. V ramci uvedenych postupli jsme v obdrzenych ostatnich
informacich zadné vyznamné (materialni) vécné nespravnosti nezjistili.

Odpovédnost jednatelti Spolecnosti za tcetni zaverku

Jednatelé Spole¢nosti odpovidaji za sestaveni UCetni zavérky podavajici vérny a
poctivy obraz v souladu s €eskymi Ucetnimi pfedpisy a za takovy vnitfni kontrolni
systém, ktery povazuji za nezbytny pro sestaveni U¢€etni zavérky tak, aby neobsahova-
la vyznamné (materialni) nespravnosti zplsobené podvodem nebo chybou.

Pri sestavovani Ucetni zavérky jsou jednatelé Spole¢nosti povinni posoudit, zda je
Spole¢nost schopna nepfetrzité trvat, a pokud je to relevantni, popsat v pfiloze Ucetni
zavérky zalezitosti tykajici se jejiho nepfetrzitého trvani a pouziti predpokladu
nepfetrzitého trvani pfi sestaveni Ucetni zavérky, s vyjimkou pfipadl, kdy jednatelé
planuji zruseni Spole¢nosti nebo ukonéeni jeji ¢innosti, resp. kdy nemaji jinou realnou
moznost, nez tak ucinit.

Odpovédnost auditora za audit Gcetni zavérky

Nasim cilem je ziskat pfiméfenou jistotu, ze uCetni zavérka jako celek neobsahuje
vyznamnou (materialni) nespravnost zplsobenou podvodem nebo chybou a vydat
zpravu auditora obsahujici nas vyrok. Pfimé&fena mira jistoty je velka mira jistoty,
nicméné neni zarukou, Ze audit provedeny v souladu s vyS$e uvedenymi pfedpisy ve
vSech pfipadech v UCetni zavérce odhali pfipadnou existujici vyznamnou (materialni)
nespravnost. Nespravnosti mohou vznikat v disledku podvodd nebo chyb a povazuji
se za vyznamné (materialni), pokud lze realné predpokladat, ze by jednotlivé
nebo v souhrnu mohly ovlivnit ekonomicka rozhodnuti, ktera uzivatelé ucetni zavérky
na jejim zakladé pfijmou.

Pfi provadéni auditu v souladu svySe uvedenymi pfedpisy je nasi povinnosti
uplatiiovat b&éhem celého auditu odborny Usudek a zachovavat profesni skepticismus.
Déle je nasi povinnosti:

e Identifikovat a vyhodnotit rizika vyznamné (materialni) nespravnosti Gcetni
zavérky zpusobené podvodem nebo chybou, navrhnout a provést auditorske
postupy reagujici na tato rizika a ziskat dostate¢né a vhodné dlikazni informace,
abychom na jejich zakladé mohli vyjadfit vyrok. Riziko, Ze neodhalime vyznamnou
(materialni) nespravnost, k niz doslo v dusledku podvodu, je vétsi nez riziko
neodhaleni vyznamné (materidlni) nespravnosti zplsobené chybou, protoze
soucasti podvodu mohou byt tajné dohody (koluze), falSovani, tmysina opomenu-
ti, nepravdiva prohlaseni nebo obchazeni vnitfnich kontrol.

e  Seznamit se s vnitfnim kontrolnim systémem Spole¢nosti relevantnim pro audit
v takovém rozsahu, abychom mohli navrhnout auditorské postupy vhodné
s ohledem na dané okolnosti, nikoli abychom mohli vyjadfit nazor na ug¢innost
vnitiniho kontrolniho systému.
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e Posoudit vhodnost pouzitych Gc€etnich pravidel, pfiméfenost provedenych
Gcetnich odhadl a informace, které v této souvislosti jednatelé Spole¢nosti uvedli
v pfiloze U¢etni zavérky.

e  Posoudit vhodnost pouziti predpokladu nepfetrzitého trvani pfi sestaveni ucetni
zavérky jednateli a to, zda s ohledem na shromazdéné dikazni informace
existuje vyznamna (materialni) nejistota vyplyvajici z udalosti nebo podminek,
které mohou vyznamné zpochybnit schopnost SpoleCnosti nepfetrzité trvat.
Jestlize dojdeme k zavéru, Ze takova vyznamna (materialni) nejistota existuje,
je nasi povinnosti upozornit v nasi zpravé na informace uvedené v této souvislosti
v pfiloze Ucetni zavérky, a pokud tyto informace nejsou dostate¢né, vyjadfit
modifikovany vyrok. Nase zavéry tykajici se schopnosti Spole¢nosti nepfetrzité
trvat vychazeji z dlkaznich informaci, které jsme ziskali do data nasi zpravy.
Nicméné budouci udalosti nebo podminky mohou vést k tomu, Ze Spole€nost
ztrati schopnost nepretrzité trvat.

e Vyhodnotit celkovou prezentaci, ¢lenéni a obsah G¢etni zavérky, véetné pfilohy, a
dale to, zda Gcetni zavérka zobrazuje podkladové transakce a udalosti zplisobem,
ktery vede k vérnému zobrazeni.

Nasi povinnosti je informovat jednatele mimo jiné o planovaném rozsahu a nacasovani
auditu a o vyznamnych zjisténich, ktera jsme v jeho pribéhu ucinili, v€éetné zjisténych
vyznamnych nedostatk( ve vnitfnim kontrolnim systému.

Praha, 19.03.2024

Rodl & Partner Audit, s.r.o.
Platnérska 2, 110 00 Praha 1
evidenéni ¢islo 354
zastoupena jednatelem
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Independent Auditor’s Report

to the members of

OQEMA, s.r.o.

Tésinska 222, 739 34 Senov
Reg.No.: 639 88 186

Opinion

We have audited the accompanying financial statements of OQEMA, s.r.o.,
(the “Company”) prepared in accordance with accounting principles generally accepted
in the Czech Republic, which comprise the balance sheet as at 31 December 2023,
and the income statement, statement of changes in equity and cash flow statement,
for the year then ended and notes to the financial statements, including material
accounting policy information. General information about the Company is presented
in Note 1 to these financial statements.

In our opinion, the accompanying financial statements give a true and fair view
of the financial position of OQEMA, s.r.0 as at 31 December 2023, and of its financial
performance and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the Czech Republic.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors and Auditing Standards
of the Chamber of Auditors of the Czech Republic, which are International Standards on
Auditing (ISAs), as amended by the related application clauses. Our responsibilities un-
der this law and standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Com-
pany in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the Czech Republic (the Act on Auditors and the Code of Ethics
adopted by the Chamber of Auditors of the Czech Republic), and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information Presented in the Annual Report

In compliance with Section 2(b) of the Act on Auditors, the other information comprises
the information included in the Annual Report other than the financial statements
and auditor’s report thereon. The Managing Directors are responsible for the other
information.

Our opinion on the financial statements does not cover the other information.
In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. In addition, we assess
whether the other information has been prepared, in all material respects, in accordance
with applicable law or regulation, in particular, whether the other information complies
with law or regulation in terms of formal requirements and procedure for preparing the
other information in the context of materiality, i.e. whether any non-compliance with
these requirements could influence judgments made on the basis of the other infor-
mation.
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Based on the procedures performed, to the extent we are able to assess it, we report
that:

e The other information describing the facts that are also presented in the financial
statements is, in all material respects, consistent with the financial statements; and
e The other information is prepared in compliance with applicable law or regulation.

In addition, our responsibility is to report, based on the knowledge and understanding
of the Company obtained in the audit, on whether the other information contains
any material misstatement of fact. Based on the procedures we have performed
on the other information obtained, we have not identified any material misstatement
of fact.

Responsibilities of the Company’s Managing Directors for the Financial Statements

The Managing Directors are responsible for the preparation of financial statements
that give a true and fair view in accordance with accounting principles generally accepted
in the Czech Republic and for such internal control as the Managing Directors determine
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Managing Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applica-
ble, matters related to going concern and using the going concern basis of accounting
unless the Managing Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial state-
ments as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with the above law or regulation, we exercise profes-
sional judgment and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Managing Directors.



Rodl & Partner

e Conclude on the appropriateness of the Managing Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the Managing Directors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

Prague, 19.03.2024
Rodl & Partner Audit, s.r.o.
Platnérska 2, 110 00 Praha 1

Licence Number 354
represented by the managing director

Andreas Hofinghoff

Ing. Martin Krasny, statutory auditor, license number 2286



Minimalni zavazny vycet informaci ROZVAHA Obchodni firma nebo jiny nazev ucetni jednotky

upraveny Vyhlaskou BALANCE SHEET Name of the accounting entity
& 500/2002 Sb v plném rozsahu OQEMA, s.r.o.
Jull version
ke dni/as at Sidlo ncbo bydlisté Géetni jednotky a misto podnikani lisi-li se od bydlisté
31.12.2023 Address or d office or resid of the ing entity
(v celych tisicich K¢&) and the principal place of business. if different from residence
(in TCZK) Tésinska 222
739 34 Senov
Rok | Meésic | 1C
23 12 63988186

C'iselné oznaceni polozek ve sloupci "a" odpovidda priloze ¢. 1 k vyhldasce ¢. 5002002 Sb.

Numerical identification of items in column "a" is consistent with Annex No. 1 1o Regulation No. 500 2002 Coll.

Oznac. AKTIVA Bézné cetni obdobi Minulé ué.
Ident. (Current_period) obdobi
Brutto/Gross  Korekce/Adjustment Netto/Net Netto/Net

a b 1 2 3 (Prior period) 4
AKTIVA CELKEM 892 220 -180 273 711947 731 259
TOTAL ASSETS

B Stala aktiva 503 659 -178 330 325329 327 670
Fixed assets FoEa e A S oy A L ] B S e TR [y e TR et

B. L Dlouhodoby nehmotny majetek 20623 -20 576 47 558
Intangible fixed assets

B. 12 Ocenitelna prava 20434 -20 387 47 558
Royallies

B. L2 1 Software 20408 -20 361 47 558
Software

Bl22 Ostatni ocenitelna prava 26 -26 0 0
Other Royallies

B 14 Ostatni dlouhodoby nehmotny majetek 189 -189 0 0
Other intangible fixed assets

B 1l Dlouhodoby hmotny majetek 451 739 -157754 293 985 294 990
Tangible fixed assets

B.IL I Pozemky a stavby 292 228 -72719 219509 216 781
Land and buildings, halls and constructions

B.IL 1.1 Pozemky 22717 0 22717 13 350
Land

B2 Stavby 269511 -72719 196 792 203 431
Buildings, halls and constructions

B.IL 2. Hmotné movité véci a jejich soubory 98 582 -76 067 22515 19 466
Movable items and sets of movable items | |

B.IL3 Oceiiovaci rozdil k nabytému majetku 8 968 -8 968 0 0
Adjustment to acquired fixed assels
Poskytnuté zalohy na dlouhodoby hmotny majetek a nedokonceny

B.IL 5 dlouhodoby hmotny majetek 51961 0 51961 58 743
Advances paid for tangible fixed assets and tangible fixed assets in the
course of construction

B IL5 1 Poskytnuté zalohy na dlouhodoby hmotny majetek 442 0 442 1 400
Advances paid for tangible fixed assets

B.IL5. 2. Nedokonéeny dlouhodoby hmotny majetek 51519 0 51519 57 343
Tangible fixed assets in the course of construction

B I Dlouhodoby finanéni majetek 31297 0 31297 32122
Long-term financial investments

B. I 1| Podily — ovladana nebo ovladajici osoba 31297 0 31297 32122
Investments — controlled and controlling entities subsidiaries

C Obézna aktiva 387 249 -1943 385306 402 779
Current assels

Opravnani

&. 354




Oznac. AKTIVA Bézné ucetni obdobi Minulé a¢.
Ident. (Current period) obdobi
Brutto/Gross  [Korekce/Adjustmen Netto/Net Netto/Net

a b 1 2 3 (Prior period) 4

C 1 Zasoby 95 295 0 95 295 127 732
Inventories

CrL1 Material 4289 0 4289 8794
Muterials

C L2 Nedokoncena vyroba a polotovary 13253 0 13253 16322
Work-in-progress and semi-finished products

C..L3 Vyrobky a zbozi 77 679 0 77679 102616
Finished products and goods for resale

.. 3.1 Vyrobky 74 807 0 74 807 96 482
Finished products

Cl132 Zbozi 2.872 0 2872 6 134
(Goods for resale

CLS Poskytnuté zalohy na zasoby 74 0 74 0
Advances puid for inventories

cn Pohledavky 170933 -1 943 168 990 244 390
Receivahles

CIri Dlouhodobé pohledavky 698 0 698 791
Long-term receivables

C 1L 1.4 Odlozena danova pohledavka 698 0 698 791
Deferred tax asset

C.IL2 Kratkodobé pohledavky 170 235 -1943 168 292 243 599
Short-term receivables

C.11..2: 1 Pohledavky z obchodnich vztahu 167 606 -1943 165 663 241133
Trade receivables

C.I1.2: 4 Pohledavky — ostatni 2629 0 2629 2466
Receivables — other

C I 2.4.3. |Stat — danoveé pohledavky 2333 0 2333 1785
Due from state — tax receivables

C 1.2 4 4 |Kratkodobé poskytnuté zalohy 296 0 296 174
Short-term advances paid

C 112 4.5 |Dohadné ucty aktivni 0 0 0 152
Estimated receivables

C 11246 |Jiné pohledavky 0 0 0 355
Other receivables

C v Penézni prostiedky 121 021 0 121 021 30657
Cash and Cash Equivalents

C.IV. | Penézni prostiedky v pokladné 205 0 205 348
Cash

C. V.2 Penézni prostiedky na uétech 120 816 0 120816 30309
Cash in hank

D. Casove rozliseni aktiv 1312 0 1312 810
Accruals and deferrals of asset

D | |Naklady pristich obdobi 1207 0 1207 810
Prepaid expenses

3. |Piijmy piistich obdobi 105 0 105 0

Accrued income




omac. PASIVA Stav v bémém Stav v minulém
Ident. ué. obdobi ué. obdobi
a b Current period 5 Prior period 6
PASIVA CELKEM 711947 731259
TOTAL LIABILITIES - EQUITY
A Vlastni kapital 578 341 513 536
Equity
Al Zakladni kapital 105 500 105 500
Share capital
All Zakladn kapital 105 500 105 500
Share capital
Al Azio a kapitalové fondy 54610 55434
Share premiumn and capital contributions
All2 Kapitalove fondy 54 610 55434
Capital contributions
All21 Ostatni kapitalove fondy 31000 31000
Other capital contributions
All22 Oceriovaci rozdily z piecenéni majetku a zavazka 23610 24434
Gains or losses from revaluation of assets and liabilities
A IV Vysledek hospodafeni minulych let 327 602 256 397
Retained earnings
AlV 1 Nerozdéleny zisk nebo neuhrazena ztrata minulych let 338 602 267 397
Retained earnings Acc lated losses
2 Jiny vysledek hospodafeni minulych let -11 000 -11 000
Other retained earnings
AV Vysledek hospodafeni bézného ucetniho obdobi (+/ -) 90 629 96 205
Profit (loss) for the current period (- -)
B +C Cizi zdroje 133 606 217 680
Liabilities
B Rezervy 3098 2787
Provisions for future liabilities and charges
4 Ostatni rezervy 3098 2787
Other provisions
C Zavazky 130 508 214893
Liabilities
cu Kratkodobe zavazky 130508 214893
Short-term hiabilities
ClI3 Kratkodobe piyate zalohy 182 16
Short-term advances received
Cll4 Zavazky z obchodnich vztahu 99019 166 865
Trade payables
ClI8 Zavazky - ostatni 31307 48012
Liabilities — other
Cl 8l Zavazky ke spolecnikum 1626 1 684
Payabl.to shareholders
Cls83 Zavazky k zaméstnancum 8373 8361
Payables to employees
Clg4 Zavazky ze socialniho zabezpeceni a zdravotniho poji§ 3900 3944
Payabl. to social security and health insurance institutions
Cl8s Stat — danove zavazky a dotace 15026 30360
Due to state  taxes and subsidies payable
Cl8e6 Dohadne ucty pasivni 2331 3631
Estimated payables
Clng7 Jiné zavazky Sl 32
Other payables
D Casove rozheni pasiv 0 43
Accruals and deferrals of liabilities
D1 Vydaje pristich obdobi 0 43
Accrued expenses
Sestaveno dne: 1903 2024
Prepared on:
Podpis statutarniho organu nebo fyzické osoby, ktera je iéetni jednotkou
Signature of Statutory Representative or natural person who is accounting entity




Minimalni zavazny vy et informaci V}”kaZ zisku a Ztl'éty Obchodni firma nebo jiny nazev ucelni jednotky
upraveny Vyhlaskou Profit and Loss Account Name of the accounting entity
& 500/2002 Sb v plném rozsahu OQEMA, s.r.o.
Sull version
ke dni/as at Sidlo nebo bydlisté ucetni jednoty a misto podnikani
31.12.2023 1igi-li se od bydlisté
(v cel)'lch tisicich K¢) Address or registrated office or residence of the accounting entity
(in TCZK) and the principal place of business. if different from residence
Tésinska 222
739 34 Senov
Rok | Mésic | 1C
23 12 63988186
Ciselné oznaceni polozek ve sloupci "a" odpovida priloze ¢.2 k vyhldsce ¢ 500/2002 Sb.
Numerical identification of items in column "a" is consistent with Annex No.l to Regulation No. 500/2002 Coll.
Omaceni TEXT Skutecnost v ucetnim
Ident. obdobi
sledovaném minulém
a b Current per. 1 Prior per. 2
I. Trzby z prodeje vyrobku a sluzeb 1104 297 1314 864
Sales of ovwn products and services
1. Trzby za prodej zbozi 430 676 447700
Sales of goods
A Vykonova spotieba 1275491 1535 062
Cost of sales
A 1. Naklady vynalozené na prodané zbozi 386272 417 110
C'ost of goods sold
A 2. Spotieba materialu a energie 792 409 1 026 290
Materials and energy consumpltion
A. 3 Shuzby 96 810 91 662
Services
B. Zména stavu zasob vlastni ¢innosti 22 866 -10 571
Changes in inventories of finished goods and work-in-progress
C. Aktivace -1422 -1098
Capitalization
D. Osobni naklady 115 849 108 891
Personnel costs
D. 1 Mzdové naklady 84905 79 859
Wages and salaries
D. 2 Naklady na socialni zabezpeceni, zdravotni pojisténi a ostatni niklady 30 944 29032
Social security and health insurance costs and other charges
D. 2.1 Naklady na socialni zabezpeceni a zdravotni pojisténi 27264 25 837
Social security and health insurance costs
D. 2.2 Ostatni naklady 3 680! 3195
Other charges
E. Upravy hodnot v provozni oblasti 12 567 16514
Adjustments to values in operating actvities
E. 1. Upravy hodnot dlouhodobého nehmotného a hmotného majetku 15777 16 640
Adjustments to values of intangible and tangible fixed assels
E. 11 Upravy hodnot dlouhodobého nehmotného a hmotného majetku - trvalé 15777 16 640
Adjustments to values of intangible and tangible fixed assels - permanent
E. 3: Upravy hodnot pohledavek -3210 -126
Adjustments to values of receivables
111, Ostatni provozni vynosy 1106 1850
Other operating income
. 1. Trzby z prodaného dlouhodobého majetku 50 525
Sale of fived assels
2 Trzby z prodaného materialu 888 1111
Sale of raw materials
3 Jiné provozni vynosy 168 214
Other operating income




Oznaceni TEXT Skute¢nost v ucetnim
Ident. obdobi
sledovaném minulém
a b Current per. 1 Prior per. 2
E, Ostatni provozni naklady 8299 5399
Other operating expenses
F; 1 Zustatkova cena prodaného dlouhodobého majetku 8 85
Net book value of fixed assets sold
F. 3 Dané a poplatky 1 069 1034
Taxes and fees
F 4 Rezervy v provozni oblasti a komplexni naklady pfistich obdobi 312 508
deferred expe‘nses § )
F. S Jiné provozni naklady 6910 3772
Other operating expenses
* Provozni vysledek hospodareni (+/-) 102 429 110217
Operating profit (loss) (- -)
V. Vynosy z dlouhodobeho finanéniho majetku — podily 7988 6374
Revenues from long-term financial investments - interests
V. 1 Vymosy z podili — ovladana nebo ovladajici osoba 7988 6374
Revenues from investments — controlled and controlling entities subsidiaries
VI Vynosové aroky a podobné vynosy 3142 1
Interest and similar income
2 Ostatni vynosové uroky a podobné vynosy 3142 1
Other interest income and similar income
J. Nakladové uroky a podobne naklady 217 581
Interest and similer expense
J 2. Ostatni nakladové uroky a podobné naklady 217 581
Other interest and similer expense
VIL Ostatni finanéni vynosy 8998 11526
Other financial income
K. Ostatni finan¢ni naklady 11881 9 166
Other financial expenses
* Financni vysledek hospodareni (+/-) 8030 8154
Financial profit (loss) (+ -)
* Vysledek hospodafeni pred zdanénim (+/-) 110 459 118371
Profit  (loss) before taxation
L. Dan z pfijmu 19 830 22 166
Corporate income tax
L. 1 Dari z piijmu splatna 19737 22576
Corporate income tax — due
2. Darn z piijmu odlozena 93 -410
Corporate income tax  deferred
i Vysledek hospodafeni po zdanéni (+/-) 90 629 96 205
Profit (loss) after taxation
A Vysledek hospodaieni za icetni obdobi (+/-) 90 629 96 205
Profit_(loss) for the accounting period after taxation (- -)
* Cisty obrat za cetni obdobi = 1. + 11 + [IL + V. + V. + VI + VIL 1556 207 1782315
Nert turnover from the current period [+ [I. ~ I - [V. + V. - VL - VIl
Sestaveno dne: 19.03.2024
Prepared on:
///
/
Podpis statutarniho organu nebo fyzické osoby, ktera je ucetni jednotkou «’/
Signature of Statutory Representative or natural person who 1s accounting entity //
a
/.




Notes to the Financial Statements for the year 2023

The attached individual Financial Statements (unconsolidated) have been prepared in accordance
with the Act No. 563/1991 Coll., On Accounting, as amended, (hereinafter referred to as the
“Accounting Act”), and the Implementing Decree No. 500/2002 Coll., which implements certain
provisions of the Act No. 563/1991 Coll., On Accounting, as amended, for reporting entities that are
businesses maintaining double-entry bookkeeping, as amended, as applicable for 2023 and 2022,
(hereinafter referred to as the “Implementing Decree to the Accounting Act”), and according to Czech
accounting standards for entrepreneurs. The data in the appendix are based on the entity's records
(accounting documents, ledgers and other records) and other documents which an entity has

available. Figures are in thousands of CZK, unless stated otherwise.
The appendix is made for the accounting period beginning on 1 January 2023 and ending on 31
December 2023.

l. General data:
1. Trade name: OQEMA, s.r.o.
2. Reg.No: 63988186
3. Registered office: TéSinska 222, 739 34 Senov
4. Legal form: spolecnost s rucenim omezenym (Limited Liability Co.)
5. Subject of activity:

The production of chemical substances and chemical mixtures or objects and cosmetic
preparations
- Wholesale and retail
- Production of hazardous chemical substances and dangerous chemical mixtures, as well as
the sale of chemical substances and chemical mixtures classified as highly toxic and toxic.
- Road motor transport - freight operated by vehicles or vehicle combinations with a maximum
permissible weight exceeding 3.5 tonnes designed for the transportation of animals or goods,
- international freight operated by vehicles or vehicle combinations with a maximum
permissible weight exceeding 2.5 tonnes and not exceeding 3.5 tonnes designed for the
transportation of animals or goods, - domestic freight operated by vehicles or vehicle
combinations with a maximum permissible weight not exceeding 3.5 tonnes designed for the
transportation of animals or goods, and international freight operated by vehicles or vehicle
combinations with a maximum permissible weight not exceeding 2.5 tonnes designed for the
transportation of animals or goods.

6. Date of founding: 31.7.1995
Balance Sheet date: 31.12.2023
Financial statements date: 19.03. 2024
List of the entities with more than 20% share in the core capital
7800/10550 OQEMA AG, D —SchloR StrafSe 39, Korshenbroich, Federal
Republic of Germany
2750/10550 Ing. OldFich Zahradnik, Havifov - Zivotice, Hrani¢ni 18

7. Description of changes and additions made in the past fiscal year in the trade register:
On January 18, 2023, a new executive haed, Mr. Philippe Henrika Junge, was registered in
the Trade Register. Furthermore, on January 18, 2023, there was a change in the company's
business activities.

8. Names and surnames of statutory bodies as of 31. 12. 2023:
Oldtich Zahradnik, Ing. — executive head
Marcela Smigalovd, Ing. — executive head

Philipp Henrik Junge — executive head
9. The business entity falls within the category of a big-sized entity.

OQEMA, s.r.o. IC | ID: 63988186, DIC | VAT: CZ63988186
IBAN: CZ32 0100 0000 0000 2150 7791
Té%inska 222, 739 34 Senov, Czech Republic SWIFT / BIC: KOMBCZPPXXX

Tel.: +420 597 485 910, Fax: +420 596 831 102, e-mail: ogema@ogema.cz; URL: www.ogema.cz 1



10. Organization Structure applicable as of 31. 12. 2023:

Managing
director
=1
L Finance — IT
department department
L Quality
manager
Sales
b
department
Purchasing
e
department
g
—— Operating
department

Slatiriany Plzef plant Sokolov
plant [JET
Investment
=
department

11. The accounting entity does not have a branch abroad.

12. The title and address of the companies in which the entity has more than 20% of the share

capital:

OQEMA, s. r.o.
Share amount: 85%
Registered office: Kalinciaka 5, Prievidza, Slovakia
Amount of equity as of 31. 12. 2023: 1489 thousand EUR
Economic result for the year 2023: 322 thousand EUR

13. Consolidating accounting entity:
The Company is the parent company of the group, which includes the above-mentioned

companies and the attached Financial Statements have been prepared as separate. The
consolidated Financial Statements have been prepared according to international accounting
standards by the parent company OQEMA AG with its registered office in Schlof3 Stral3e 39,
Korshenbroich, Federal Republic of Germany. According to the Czech accounting regulations,

OQEMA, s.r.o. IC | ID: 63988186, DIC | VAT: CZ63988186
IBAN: CZ32 0100 0000 0000 2150 7791
Té%inska 222, 739 34 Senov, Czech Republic SWIFT / BIC: KOMBCZPPXXX
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the company has an exemption to prepare the consolidated Financial Statements in
accordance with the Czech law; however, the consolidated Financial Statements of the parent
company will be published in the Commercial Register.

14. Core capital OQEMA, s.r.o.:
OQEMA AG 78 000 thousand CZK
Ing. Oldfich Zahradnik 27 500 thousand CZK

The company’s share capital is fully paid.

1l. Information about the accounting methods, general accounting principles and valuation
methods

In the course of the accounting period, which is a calendar year, the accounting was based on
matters that are subject to accounting so as to comply with the principle of accrual. When
accounting was applied, the accounting methods stipulated by the accounting method primarily
of fair presentation and going concern were applied.

=

Fixed assets:
Assessment method:

e of tangible fixed assets (DHM) and intangible assets (DNM), DHM and DNM created through
the entity’s own activities

e of securities, equity investments

DHM and DNM are stated at purchasing costs, which include the acquisition costs, transport costs

and other related costs, interest on loan is not part of the cost. Assessment of DHM and DNH is

reduced by subsidies from the state budget. Costs of technical appreciation of assets increase

their acquisition cost, repair and maintenance of assets is expensed.

DHM and DNM created by the entity’s activity are evaluated by their own costs.

Securities and investments are valued at acquisition cost, and once a year the amount of equity
investments are revalued using the equity method, which is the basis for the revaluation of the
equity capital of the company. Revaluation is recognized in equity as a revaluation of assets and
liabilities.

Method of determining depreciation schedules

Depreciation of assets is calculated based on the purchase price and the estimated useful life of
the asset.

Following the Accounting Act (no. 563/1991 Coll.), On Decree no. 500/2002 Coll., Czech
accounting standards for businesses and Act no. 586/1992 Coll., On income taxes, as amended, a
depreciation schedule for depreciation of tangible fixed assets, intangible fixed assets and small
tangible fixed assets, which has been archived since the day of the Company's inception.

OQEMA, s.r.o. IC | ID: 63988186, DIC | VAT: CZ63988186
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The depreciation schedule is created for buildings, tangible fixed assets with the purchase value
over CZK 20 thousand and for intangible assets with purchase value over CZK 60 thousand. No
depreciation schedule is created for land.

The annual depreciation rate is determined by the ratio of input price and length of depreciation.
The length of the amortization accounting is not applied in the same way as the length of
depreciation for tax purposes, accounting and tax depreciation are therefore equal.

Method of determining the replacement cost for assets valued at this price and acquired during

the reporting period

The replacement cost has not been applied in the accounting period 2023.

Service life / depreciation period of asset groups:

Asset group Depreciation period in years
Buildings, halls, structures 10-50
Machines, instruments and equipment 3-10
Vehicles 3-9
Tanks, filling of chemicals 10-30
Fixtures 2-5
2. Stock:
Purchased inventories are valued at acquisition cost, which includes the cost of inventories,
including incidental costs of acquisition-related costs (freight, customs, etc.).
Products and work in progress are valued at their own planned cost according to processed
calculations.
The price of goods and work in progress includes direct material costs, labour costs of production
personnel and overhead costs (mainly the auxiliary material, amortization costs of returnable
packaging, operation costs of handling technology).
Allowance for slow moving and obsolete inventory or otherwise impaired inventory is recognized
based on the evaluation of turnover and individual evaluation of inventories.
3. Receivables:

Receivables are stated at their nominal value upon creation. Purchased receivables are stated at
acquisition cost. In the case of doubtful receivables, the value is reduced through provisions,
which are charged to expenses.
In 2023, a flat-rate accounting adjustment was created for receivables amounting to 2% of the
value of receivables for which no individual adjustment had been created, from the uninsured
portion of these receivables. In 2023, the flat-rate adjustment created for receivables from 2022
was reversed.
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Unbilled active accounts are valued on the basis of expert estimates and calculations.

Ead

Equity:
The share capital is recognized at the amount recorded in the Commercial Register.

5. External Resources:
In 20223 an accounting provision for untaken leave was created.

The accounting provision for possible future losses from trades closed in 2020 has been retained
in full.

Long-term and short-term liabilities are stated at their nominal values.

Unbilled estimated liabilities were valued on the basis of expert estimates and calculations.

|

Leasing:
The leased assets have been charged so that the individual lease payments are included in the

cost paid by a previously been deferred.

7. Foreign exchange operations:
Valuation of assets and liabilities in foreign currencies is performed according to § 24 par. 7 of the

Accounting Act. During the reporting period assets and liabilities were translated at the fixed rate
based on the current exchange rate of the Czech National Bank effective on the last day of the
previous month. At the balance sheet date, the balances of assets and liabilities denominated in
foreign currencies are translated using the exchange rate applicable to the CNB's balance sheet
date and the differences were accounted nominally.

g

Use of estimates:

The estimates and assumptions that affect the reported amounts of assets and liabilities at the
balance sheet date and the reported amounts of revenues and expenses for the reporting period,
were determined by the company's management on the basis of all the relevant information
available. Nevertheless, as it is apparent from the nature of estimates, the actual results in the
future may differ from these estimates.

9. Accounting for revenues and expenses:

Revenues and expenses are accounted on accrual basis, i.e. in the period to which they relate.

10. Income Tax:

The income tax is calculated according to applicable tax rate from the accounting profit increased
or decreased by permanently or temporarily tax-deductible expenses and non-taxable income
(e.g. non-deductible provisions and allowances, entertainment expenses, differences between
book and tax depreciations, etc.). Also, items decreasing the tax base (donations), deductibles
and discounts on income tax are taken into account.

The deferred tax liability reflects the net tax effects of temporary differences between the
carrying values of assets and liabilities for financial reporting purposes and the amounts of income
tax with respect to the time of implementation.
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11. Subsidy:

Prescriptions of subsidies are accounted at the moment of their acceptance or finding
unquestionable entitlement to its acceptance. Operating grants received to cover costs are
charged to operating or financial revenues. Investment subsidies received for the acquisition of
fixed assets reduces the acquisition value of the property.

12, Significant events after the balance sheet date:

Compared to previous years, there have been no significant changes in the methods of valuation,
depreciation and accounting.

13. Significant events after the date of the Financial statements:

No events have occurred between the balance sheet date and the preparation of these annual
financial statements that would have a material impact on the financial statements as of 31

December 2023.
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Additional information on the balance sheet and profit and loss statement

1. Fixed assets:

a) Overview of assets listed in the balance sheet:
Purchase price Accumulated depreciation
Intangible assets (in opening increase | decrease | transfer closing opening increase | decrease | transfer closing
thousands of CZK) balance balance balance balance
Software 20 408 0 0 0 20 408 -19 850 -511 0 -20 361
Royalties 26 0 0 0 26 -26 0 0 -26
Other long-term intangible 189 0 0 0 189 189 0 0 189
assets
Intangible  fixed assets ) 0 0 0 ) 0 0 0 )
under construction
Total 2023 20 623 (1] 0 1] 20 623 -20 065 -511 0 -20 576
Total 2022 20319 304 0 1] 20623 | -19 017 -1048 0 -20 065
Purchase price Accumulated depreciation
Tangible assets (in - - - - - -
opening increase | decrease | transfer closing opening increase | decrease | transfer closing
thousands of CzK balance balance balance balance
Lands 13 350 1893 0 7474 22717 0 0 0 0
Constructions 266 766 45 0 2700 269 511 -63 335 -9 384 0 -72719
Machinery and equipment 89772 2120 -129 6819 98 582 -70 306 -5 882 121 -76 067
Adjustment to acquired 8968 0 0 0 go68| -8968 0 0 -8968
assets
Tangible fixed assetsunder | 5g743| 13728 -3517| -16993| 51961 0 0 0 0
construction
Total 2023 437 599 17 786 -3 646 0 451739 | -142609 -15 266 121 -157 754
Total 2022 386 226 57 641 -6 269 1 437599 | -131563 -15593 4547 -142 609
Purchase price
Long-term financial assets opening balance | increase decrease transfer closing
. . balance
(after revaluation | (after revaluation
by equivalent) by equivalent)
Total 2023 32122 1] -825 0 31297
Total 2022 29 076 3046 0 0 32122
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The accounting entity records the assets off balance sheet not detected in the balance sheet and at a
total amount of 10 188 thousand. CZK.
b) List of tangible fixed assets that are pledged:
There is no lien burden with any property.
c) Assets under operating leases
On the basis of the contract of lease of movable assets, the company has leased 29 personal
cars. On the basis of the leasing contract with subsequent purchase of the leased asset the
entity has leased 1 vehicle.

2. Inventory

Inventories 31.12.2023

Materials 4289
Work-in-progress and semi-finished products 13 253
Finished products 74 807
Goods for resale 2872
Andvances paid for inventories 74
TOTAL brutto 95 295
Adjustment for products 0
TOTAL netto 95 295

As at the balance sheet date, no provisions were made for inventories based on the results of the
physical inventory. At the balance sheet date, the company does not record any unsaleable
inventories for which it should make a provision.

As at the balance sheet date, the company had in custody the customer's inventory in the total
amount of CZK 1,740 thousand CZK.

3. Long-term receivables:

As a long-term receivable, the company reports a deferred tax receivable in the amount of CZK 698
thousand.

4. Short-term receivables:

The manner of determination of provisioning and reserves for assets:

Provisions for receivables were created for outstanding receivables according to the current wording
of Act 593/1992 Coll.

In 2023, no provisions were created for receivables from debtors in insolvency proceedings. Provisions
for receivables from debtors in insolvency proceedings were dissolved, totaling CZK 2,553,000.

For other overdue receivables, provisions of CZK 20,000 were dissolved, all of which consisted of tax

provisions.
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As of December 31, 2023, a flat-rate provision was created amounting to 2% of the value of
receivables for which no individual provision had been created, from the uninsured portion of these
receivables. The total amount of this provision is CZK 917,000. At the same time, the flat-rate provision
created in 2022, totaling CZK 1,554,000, was reversed.

Provisions were revalued as of December 31, 2023, using the CNB exchange rate from that date. The
revaluation amounted to CZK 0.

The total amount of provisions as of December 31, 2023, is CZK 1,943,000, compared to CZK 5,153,000
as of December 31, 2022. The decrease in provisions for the year 2023 amounted to CZK 3,210,000.

In 2023, overdue receivables amounting to CZK 17,000 were written off. Receivables from debtors
were written off after the conclusion of bankruptcy proceedings in the amount of CZK 2,538,000.

Adjustment from Increaing Transfer | Reducion from
31.12.2022 2023 2023 2023 31.12.2023
adjustments for receivables 3440 0 0 -2 553 887
from debtors in bankruptcy
proceedings
tax adjustments 159 0 0 -20 139
account adjustments 0 0 0 0
lump allowance 1554 916 -1554 916
revaluation 0 0 0 0
TOTAL 5153 916 0 -4 127 1942
The total amount of short-term trade receivables (account no 311, 315):
Gross amount 167 606 thous.CZK
Adjustments 1943 thous.CZK
Net amount 165 663 thous.CZK
Including receivables within the group 3445 thous.CZK
Time structure of receivables (In gross amount):
Pre-maturity receivables 136 587 thous.CZK
Amounts up to 30 days overdue 25377 thous.CZK
Amounts up to 60 days overdue 3039 thous.CZK
Amounts up to 90 days overdue 636 thous.CZK
Amounts up to 180 days overdue 10 thous.CZK
Amounts up to 360 days overdue 0 thous.CZK
Amounts over 360 days overdue 14 thous.CZK

Receivables with a maturity of more than 5 years are not recorded by the company.

5. Financial accounts:

OQEMA, s.r.o.

Té%inska 222, 739 34 Senov, Czech Republic

As at 31 December 2023, the Company records funds in accounts maintained in CZK in the amount of
CZK 113,007 thousand. CZK, on accounts maintained in foreign currencies in the amount of 7,809
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thous. CZK (values in foreign currencies are revalued at the CNB exchange rate valid as of 31 December
2023) and cash in the amount of 165 thous. CZK and valuables in the amount in 40 thous.CZK.

6. Accrued assets:
Prepaid expenses primarily include lease payments paid in advance and are accounted for in the
period in which they were earned.
7. Equity:
Statement of changes in equity forms a separate annex to the financial statements.
Under Valuation Differences from Revaluation of Assets and Liabilities, the effects of revaluation of
shares in subsidiaries using the equity method are recognised.
The financial result of the year 2022 was transferred to retained earnings from previous years.
Retained earnings from previous years amounting to 25,000 million CZK were distributed among the
shareholders.
8. Provisions:
In 2023 the company had established a provision in lieu of leave in the amount of CZK 2,077 thousand.
As at 31 December 2023 the company records an accounting provision for possible future losses in
the amount of EUR 1 021 thousand. CZK, which the company has created in 2020.
9. Long-term liabilities:
As at 31 December 2023, the company does not report long-term liabilities.
10. Short-term liabilities:
Total current liabilities — trade payables (account no. 321, 325):
Amount: 99 019 thous.CZK
Incl. liabilities in the group: 4922 thous.CZK
Time structure of liabilities:
Pre-maturity liabilities 86 736 thous.CZK
Amounts up to 15 days overdue 12 361
Amounts up to 60 days overdue -78 thous.CZK
The company does not have liabilities with a maturity of more than 5 years overdue.
Amount of liabilities towards Social security and health insurance as of 31.12. 2023:
0ssz 2108 thous.CZK
CPzpP 293 thous.CZK
VZP 1265 thous.CZK
RBP 33 thous.CZK
ozp 92 thous.CZK
MiV 73 thous.CZK
Voj.ZP 36 thous.CZK
All of the above commitments have been paid by the deadline of 31. 1. 2024.
The company also records tax liabilities to the state in the amount of CZK 15 026 thousand.
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By the date of submission of financial statements prepared as of 31 12. 2023, the entity does not

recognize any obligations to the state budget or the authorities of pension and health insurance that

would cover liabilities outstanding at the balance sheet date.

11. Subsidy:

The company draws a subsidy from the State Environmental Fund (SFZP), Operational programme
Remediation of old environmental burdens within the premises of EURO-Sarm, warehouse Pilsen -

South.

During 2023 the business entity had accounted the drawing of the subsidy in the amount of CZK1 111

thousand, as an investment subsidy.

12. Bank loans:

The Company has no loan agreements as of 31.12.2023.

13. Other liabilities:

Accrued expenses include the cost of services relating to this accounting period, the expenditure will

be made in the following accounting period, all such liabilities are expensed in the period to which

they materially and temporally relate.

14. Income from ordinary activities::

(in thous. CZK)

TOTAL Inland Abroad
Type of activity 2022 2023 2022 2023 2022 2023
Sales of products 1302882 | 1088930 | 1211722 | 1017032 91 162 71 898
Sales of services 11982 15367 8124 8153 3858 7214
Sales of goods 447 700 430 676 442 244 427 953 5456 2723
Other incomes 1850 1106 1675 1066 175 40
Total 1764414 | 1536079 | 1663765 | 1454204 100 651 81 875

_In the accounting period of 2023 no expenditures were incurred on research and development.

OQEMA, s.r.o.

Té%inska 222, 739 34 Senov, Czech Republic
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Transactions with related parties:

In 2023 OQEMA did business with related entities in these amounts:

Transactions with related parties (in |Sale of goods and |Sale  of | Purchase |Purchase of

thous. CZK) products services |of goods | services
and
material
OQEMA AG (D) 5433 16 542
OQEMA GmbH (D) 804 20134
OQEMA, s.r.o. (SK) 29798 437 81 20
OQEMA Sp. z o.0. (PL) 106 744
OQEMA UAB (LT) 283
OQEMA LTD (GB) 4 630

OQEMA London Ltd. (GB)

OQEMA B.V. (NL) 22

OQEMA d.o.0. (SL) 191

OQEMA N.V. (BE)

OQEMA s.r.l. (RO) 75

Novochem Kft. (H) 340 867

OQEMA AG (CH)

OQEMA Contract GmbH (D) 11938
OQEMA ApS (DK) 166

OQEMA Rotterdam B.V. (NL) 114
OQEMA Qinta GmbH (D) 992

Rocara Ireland Ltd. (IR)

CB CHEMIE s.r.o. (CZ) 237

CELKEM 32 000 5870 39522 16 562

In 2023 the company had accepted a dividend in the amount of CZK 7 988 thousand from the
daughter company of OQEMA, s.r.o.

These transactions were concluded under normal market conditions.
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15. Payable tax:
The payable income tax is provided as follows:

Tax payable 2023

Profit before tax 110459
Net adjustment to the tax base -6 407
Tax base 104 052
Tax liability before discount 19770
Tax relief -33
Tax liability (cost) 19 737

Income tax liability in the amount of 19,737 thousand CZK was offset in the balance sheet with
advances paid.

16. Deferred Tax:
The Company quantified the deferred taxes as follows:

Reason for deferred taxes Deferred tax receivable Deferred tax liability
Residual value of assets 225
Adjustments for inventory 0
Adjustments for receivables 192
Outstanding premiums 80
Provisions 651

698

The company had recognised a deferred tax receivables in the amount of CZK 698 thousand.

From January 1, 2024, the corporate income tax rate changed from the existing 19% to 21%.
Consequently, this rate was used to calculate deferred tax for the year 2023.

17. Overview of cash flow, Statement of changes in equity:
The company had compiled the cash flow overview using the indirect method. The cash flow overview

is a separate part of the Financial statements.
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18. The amount of personnel costs and data on the number of employees:

Persons | Persons Personnel costs Personnel costs
(in thous.CZK) (in thous.CZK)
Item / year 2022 2023 2022 2023
Average number of 102 105 108 891 115 849
employees
Including: members of 7 7 18 646 17 467
management bodies

The contribution to Pension insurance totaled CZK 493 thous.

Remuneration of statutory bodies:

Period

2022 2023

Amount (in thous. CZK)

Statutory authorities were not provided loans, guarantees or other benefits in cash or in other

natural form.

The managers were provided with cars also for their private use, their total purchase price is CZK

5,418 thousand.

In Senov on 19 March 2024

OQEMA, s.r.o.

Té%inska 222, 739 34 Senov, Czech Republic

Tel.: +420 597 485 910, Fax: +420 596 831 102

On behalf of OQEMA, s.r.o.
Ing. Oldfich Zahradnik, Company Secretary
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Cash flow
Piehled o penéZznich tocich

63988186

Obchodni firma a sidlo uéetni jednotky

Name and official seat of the accounting entity

k/as at OQEMA, s.r.o.
31.12.2023 TéSinska 222
(v tis. K&) 739 34 Senov

(in TCZK)

oznad. obsah sledované obdobi/ minulé obdobi/
Ident. Contents Year Prior period
¢astka / Amount ¢astka / Amount
P Stav pen. prostiedku a pen. ekvivalenti na za&itku u¢etniho obdobi
Cash and cash equivalents at the heginning of the accounting period 30 657 11515
Penézni toky z hlavni vydéleéné ¢innosti (provozni ¢innost)
Cash flows from ordinary activities
Z. Uketni zisk nebo ztrita pied zdanénim
Net profit  (loss) on ordinary activities before taxation 110459 118371
Al Upravy o nepenéni operace (soucet A.1.1. az A.1.6)
Adjustments for non-cash transactions (figures A.1.1. to A.1.6.) 2985 11028
A.L L 1Odpisy stalych aktiv s vyjimkou zistatkové ceny prodanych stilych aktiv a dile umorovani ocetiovaciho
rozdilu k nabytému majetku a goodwillu
Depreciation of fixed assets, excluding net hook value of fixed assets sold, and amortization of adjustment (o
acquired fixed assels 16 838 16 880
A.1.2. |Zména stavu opravnych poloZek a rezerv
Change in provisions for assets and future liabilities and charges -2 898 382
A.1.3. |Zisk (ztrita) z prodeje stalych aktiv (jejich vyactovani do vynosi i nikladi)
Profit (loss) from disposal of fixed assets (adjustments 1o expenses or revenues) -42 -440
A.1.4. |Vynosy z podili na zisku
Income from dividends and shares in profit -7 988 -6 374
A.L5. |Vyiétované niklad. iroky s vyjimkou tiroki zahrnovanych do ocenéni dlouhodobého majetku, a vyiétované
vynosové tiroky
Net interest income (expense), excluding capitalised interest -2 925 580
A* Cisty penézni tok z provozni &innosti pied zdanénim a zménami pracovniho kapitilu (Z. + A.1.)
Net cash flows from ordinary activities before tax, changes inworking capital and extraordinary items (7.
A1) 113 444 129 399
A2 Zmény stavu nepenéznich slozek pracovniho kapitilu (A.2.1. az A.2.4.)
Change in working capital (A.2.1. (o A.2.4.) 34712 -25 863
A2l
Zména stavu pohledavek z provozni ¢innosti, aktivnich aétu ¢asového rozliseni a dohadnych uétiu aktivnich
Change in receivabl. from ordinary activities, accruals, prepayments and estimat.receivables 78 015 -55017
A.2.2. |Zména stavu kritkodobych zivazki z provozni Einnosti, pasivnich uéti Easového rozliseni a dohadnych Géti
pasivnich
Change in short-term payables from ordinary activities, accruals and estimated payables -75 740 41796
A.2.3. |Zména stavu zasob
Change in inventories 32437 -12 642
Ar¥ Cisty penéimi tok z provozni &innosti pired zdanénim (A.* + A.2.)
Net cash flows from ordinary activities before tax and extraordinary items (4.* -~ A.2.) 148 156 103 536
A3y Vyplacené droky s vyjimkou troku zahrnovanych do ocenéni dlouhodobého majetku
Interest paid, excluding capitalized interest =217 -581
A4 Prijaté aroky
Interest received 3142 1
A5 Zaplacena dan z pFijmu a za domérky dané za minuli obdobi
Corporate income tax on ordinary activities paid and additional tax payments for previous tax periods -28 420 -18 164
A Fex Cisty penézni tok z provozni Cinnosti (A.** + A.3. + A4 + A5,
Net cash flows from ordinary activities (A.** -~ A.3. - A4~ A.3.) 122 655 84 792




Prepared on:

Podpis statutarniho organu nebo fyzické osoby, ktera je icetni jednotkou

Signature of Statutory Representative or natural person who is accounting entity

oznad. * obsah sledované obdobi/ minulé obdobi/
Ident. Contents Year Prior period
¢astka / Amount Castka / Amount

PenéZni toky z investi¢ni ¢innosti
Cash flows from investing activities
B.l. Vydaje spojené s nabytim stilych aktiv

Acquisition of fixed assets -15 329 -56 549
B.2. Prijmy z prodeje stalych aktiv

Proceeds from sale of fixed assets 50 525
B4. Prijaté podily na zisku

Income from dividends and shares in profit 7988 6 374
B.***  |Cisty penéini tok vztahujici se k i icni i i (B.1. az B.4.)

Net cash flows from investing activities (B.1. to B.4.) -7 291 -49 650
PenéZni toky z finan¢nich ¢innosti
Cash flows from financing activities
C.2. Dopady zmén vlastniho kapitalu na pen. prostfedky a pen. ekvivalenty (C.2.1. az C.2.6.)

Changes in equity, affecting cash and cash equivalents (C'.2.1. 10 C.2.6.) -25 000 -16 000

C2é6. Vyplacené podily na zisku véetné zaplac. srazk. dané vztahujici se k témto narokum a véemé finangé.

vypoiadani se spolecniky v.o.s.

komplementafi u k.s.

Dividends and shares in profit paid including withholding tax paid

and revenue equalization (settl 1) with shareholders of general partnerships (v.o.s.)

and general partners of limited partnerships (k.s.) 0 0
(ehAL] Cist}" penézni tok vztahujici se k finanéni ¢innosti (C.1. + C.2.)

Net cash flows from financing activities (C.1. + C.2. + C.3.) -25 000 -16 000
F. Cisté zvySeni resp. snizeni pen. prostiedki (A.*** + B,x** + C **)

Net increase  (decrease) in cash (A.*** = B.¥** - (. **%) i 90 364 19 142
R. Stav pen. prostiedki a pen. ekvivalenti na konci u¢etniho obdobi (P + F)

Cash and cash equivalents at the end of the accounting period (P F) 121 021 30 657
Sestaveno dne: 19.03.2024




PREHLED O ZMENACH VLASTNIHO KAPITALU
Equity overview

ke dni/as at
31.12.2023

(v celych usicich K¢&)
(in TCZK)

Obchodni firma a sidlo ucetni jednotky
Name and official seat of the accounting entity

OQEMA, s.r.o.

T&inska 222
739 34 Senov

 (of} 63988186

Zakladni kaputal Kapitalove fondy Fondy ze z1sku Vysl;zil:]:;zs':)?:ﬂeni bé‘gsél::i;:l::zd:;::ibi Vlastni kapital
Share capital Capital contributions Revenue reserves Retained earnings ::::j;:" ;’;’r\':{ d/ 1;r Ihj Equity

K 31.12.2021 105 500 31 000 21 388 211 487 60 910 430 285|
As at 31.12.2021
Pievod vysledku minulého obdobi 0) 0 0 44 910 -44 910 0
Profit (loss) carry-forward
Jiny vysledek hospodateni minulych let 0| 0 0 0 0f 0
(Other retained earnings
Vyplata podilu na zisku 0 O 0] 0 =16 000 =16 000)]
Profit distribution
Ostatni zmény vlastniho kapitalu 0 0 3046 0 0) 3 046]
Other changes in equity
Vysledek hospodafeni bézného uetniho obdobi 0l ] 0| [} 96 205 96 205
Profit (loss) for the current period (¢ =)
K 31.12.2022 105 500 31 000, 24 434 256 397 96 205 513 536
As at 31.12.2022
Pievod vysledku minuleho obdobi 0 0 0 71205 =71 205 0)
Profit (loss) carry-forward
Jiny vysledek hospodafeni minuly ch let 0] 0 0) 0 0) 0)
Other retained earnings
Vvplata podilu na zisku 0) 0 O (] =25 000 -25 000|
Profit distribution
Ostatni zmeény vlastniho kapitalu 0l 0l -824] 0 0 -824|
Other changes in equity
Vysledek hospodateni bézného ugetniho obdobi 0] 0| 0f 0| 90 629 90 629
Profit  (loss) for the current period (+ =)
K 31.12.2023 105 500 31 000 23 610 327 602 90 629 578 341
As ar 31.12.2023 i |

Sestaveno dne:

Prepared on

19.03.2024

Podpis statutdmiho orgdnu nebo fyzické osoby, kterd je ufetni jednotkou

Signature of Statutory Representative or natural person who 1s accounting entity




