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Notes to the Financial Statements for the year 2020
 

  The attached individual Financial Statements (unconsolidated) have been prepared in accordance 
with the Act No. 563/1991 Coll., On Accounting, as amended, (hereinafter referred to as the 

provisions of the Act No. 563/1991 Coll., On Accounting, as amended, for reporting entities that are 
businesses maintaining double-entry bookkeeping, as amended, as applicable for 2020 and 2019, 

accounting standards for entrepreneurs. The data in the appendix are based on the entity's records 
(accounting documents, ledgers and other records) and other documents which an entity has 
available. Figures are in thousands of CZK, unless stated otherwise.  

The appendix is made for the accounting period beginning on 1 January 2020 and ending on 31 
December 2020. 

 
I. General data: 
1. Trade name:   OQEMA, s.r.o. 
2. Reg.No:   63988186 
3. Registered office:    
4. Legal form:      
5. Subject of activity:    

1. purchase of goods for resale and sale (except the activities listed in the 
Appendix. 2 and 3 Act No.455 / 91 Coll 

2. production and import of chemicals and chemical products classified as 
explosive, oxidizing, extremely flammable, highly flammable, flammable, 
highly toxic, toxic, carcinogenic, mutagenic or toxic for reproduction, 
dangerous for the environment, and sale of chemical products classified 
as highly toxic and toxic,  

3. production and sale of chemicals and chemical products classified as 
flammable, harmful, corrosive, irritant, sensitizing 

6. Date of founding:    31. 7. 1995   
Balance Sheet date:   31. 12. 2020 
Financial statements date:   2. 3. 2021  

7. List of the entities with more than 20% share in the core capital: 
7800/10550  OQEMA AG, D  henbroich, Federal Republic of  

Germany  
2750/10550  -  

8. Description of changes and additions made in the past fiscal year in the trade register: 
 

head on April 9, 2020. This fact was registered 
in the Commercial Register on 11 May 2020. 
 

9. Names and surnames of statutory bodies as of 31. 12. 2020: 
 executive head   

 executive head 

10. The business entity falls within the category of a middle-sized entity. 
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11. Organization Structure applicable as of 31. 12. 2020: 
 

  

 

12. The accounting entity does not have a branch abroad. 
 

13. The title and address of the companies in which the entity has more than 20% of the share capital:  
OQEMA, s. r.o.    

  Share amount:     70% 
  Registered office:    Kalinciaka 5, Prievidza, Slovakia 
  Amount of equity as of 31. 12. 2020:  1 073 thousand EUR 
  Economic result for the year 2020:  201  thousand EUR 

PPD CHEMICALS s. r.o.      
             Share amount:     100%   
  Registered office:     
  Amount of equity as of 31. 12. 2020:  240  
  Economic result for the year 2020:  - 11  
 
 

On August 21, 2020, the company OQEMA, s.r.o. as the sole shareholder, decided to of
the dissolution of PPD CHEMICALS s.r.o., the company entered into liquidation on this 
day, the company was not dissolved on the date of preparation of the financial 
statements. 
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14. Consolidating accounting entity: 

The Company is the parent company of the group, which includes the above-mentioned 
companies and the attached Financial Statements have been prepared as separate. The 
consolidated Financial Statements have been prepared according to international accounting 
standards by the parent company OQEMA AG with its registered office in 
Korshenbroich,  Federal Republic of Germany. According to the Czech accounting regulations, the 
company has an exemption to prepare the consolidated Financial Statements in accordance with 
the Czech law; however, the consolidated Financial Statements of the parent company will be 
published in the Commercial Register.     

15. Core capital OQEMA, s.r.o.:  
OQEMA AG   78 000 thousand CZK 

   27 500 thousand CZK 
  

 
 
II. Information about the accounting methods, general accounting principles and valuation 

methods 
 

In the course of the accounting period, which is a calendar year, the accounting was based on 
matters that are subject to accounting so as to comply with the principle of accrual. When 
accounting was applied, the accounting methods stipulated by the accounting method primarily 
of fair presentation and going concern were applied. 

1. Fixed assets: 
Assessment method: 

 of tangible fixed assets (DHM) and intangible assets (DNM), DHM and DNM created through 
 

 of securities, equity investments 
DHM and DNM are stated at purchasing costs, which include the acquisition costs, transport costs 
and other related costs, interest on loan is not part of the cost. Assessment of DHM and DNH is 
reduced by subsidies from the state budget. Costs of technical appreciation of assets increase 
their acquisition cost, repair and maintenance of assets is expensed. 

DHM  

Securities and investments are valued at acquisition cost, and once a year the amount of equity 
investments are revalued using the equity method, which is the basis for the revaluation of the 
equity capital of the company. Revaluation is recognized in equity as a revaluation of assets and 
liabilities. 

 
Method of determining depreciation schedules 
Depreciation of assets is calculated based on the purchase price and the estimated useful life of 
the asset. 
Following the Accounting Act (no. 563/1991 Coll.), On Decree no. 500/2002 Coll., Czech 
accounting standards for businesses and Act no. 586/1992 Coll., On income taxes, as amended, a 
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depreciation schedule for depreciation of tangible fixed assets, intangible fixed assets and small 
tangible fixed assets, which has been archived since the day of the Company's inception. 
The depreciation schedule is created for buildings, tangible fixed assets with the purchase value 
over CZK 20 thousand and for intangible assets with purchase value over CZK 60 thousand. No 
depreciation schedule is created for land. 
The annual depreciation rate is determined by the ratio of input price and length of depreciation. 
The length of the amortization accounting is not applied in the same way as the length of 
depreciation for tax purposes, accounting and tax depreciation are therefore equal. 

 
Method of determining the replacement cost for assets valued at this price and acquired during 
the reporting period 
The replacement cost has not been applied in the accounting period 2020. 

 
Service life / depreciation period of asset groups: 

Asset group Depreciation period in years

Buildings, halls, structures 10-30

Machines, instruments and equipment 3-10

Vehicles 3-8

Tanks, filling of chemicals 10-20

Fixtures 2-5

 

2. Stock: 
Purchased inventories are valued at acquisition cost, which includes the cost of inventories, 
including incidental costs of acquisition-related costs (freight, customs, etc.).  

Products and work in progress are valued at their own planned cost according to processed 
calculations.  

The price of goods and work in progress includes direct material costs, labour costs of production 
personnel and overhead costs (mainly the auxiliary material, amortization costs of returnable 
packaging, operation costs of handling technology).  

Allowance for slow moving and obsolete inventory or otherwise impaired inventory is recognized 
based on the evaluation of turnover and individual evaluation of inventories.  

 

3. Receivables: 
Receivables are stated at their nominal value upon creation. Purchased receivables are stated at 
acquisition cost. In the case of doubtful receivables, the value is reduced through provisions, 
which are charged to expenses.  
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In 2020 a lump allowance had been created against receivables in the amount of 2 % from the 
value of the receivables against which an individual accounting allowance had not been created, 
from the non-insured part of these allowances. 

Unbilled active accounts are valued on the basis of expert estimates and calculations.  

In 2020, the lump allowance, which was created from 2019 for receivables, was canceled. 

4. Equity: 
The share capital is recognized at the amount recorded in the Commercial Register. 

5. External Resources: 
In 2020, an accounting provision for untaken leave was created. 

In 2020, an accounting provision was created for a possible future loss from trades concluded in 
2020. 

Long-term and short-term liabilities are stated at their nominal values.  

Unbilled estimated liabilities were valued on the basis of expert estimates and calculations.

6. Leasing: 
The leased assets have been charged so that the individual lease payments are included in the 
cost paid by a previously been deferred. 
 

7. Foreign exchange operations: 
 of the 

Accounting Act. During the reporting period assets and liabilities were translated at the fixed rate 
based on the current exchange rate of the Czech National Bank effective on the last day of the 
previous month. At the balance sheet date, the balances of assets and liabilities denominated in 
foreign currencies are translated using the exchange rate applicable to the CNB's balance sheet 
date and the differences were accounted nominally. 
    

8. Use of estimates: 

The estimates and assumptions that affect the reported amounts of assets and liabilities at the 
balance sheet date and the reported amounts of revenues and expenses for the reporting period, 
were determined by the company's management on the basis of all the relevant information 
available. Nevertheless, as it is apparent from the nature of estimates, the actual results in the 
future may differ from these estimates. 
 

9. Accounting for revenues and expenses: 

Revenues and expenses are accounted on accrual basis, i.e. in the period to which they relate. 
 

10. Income Tax: 

The income tax is calculated according to applicable tax rate from the accounting profit increased 
or decreased by permanently or temporarily tax-deductible expenses and non-taxable income 
(e.g. non-deductible provisions and allowances, entertainment expenses, differences between 
book and tax depreciations, etc.). Also, items decreasing the tax base (donations), deductibles 
and discounts on income tax are taken into account. 
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The deferred tax liability reflects the net tax effects of temporary differences between the 
carrying values of assets and liabilities for financial reporting purposes and the amounts of income 
tax with respect to the time of implementation. 

 

11. Subsidy: 

Prescriptions of subsidies are accounted at the moment of their acceptance or finding 
unquestionable entitlement to its acceptance. Operating grants received to cover costs are 
charged to operating or financial revenues. Investment subsidies received for the acquisition of 
fixed assets reduces the acquisition value of the property. 
 

12. Significant events after the balance sheet date: 

Compared to previous years, there have been no significant changes in the methods of valuation, 
depreciation and accounting. 
 

13. Significant events after the date of the Financial statements: 
During the period of preparation of these financial statements, various measures are being 
implemented in the Czech Republic and worldwide in connection with the fight against the spread 
of the viral disease COVID -19 caused by the coronavirus SARS-CoV-2. These measures may also 
have a direct or indirect impact on the company's future economic situation. As it is currently not 
possible to estimate what measures and for how long they will be effective, it is not possible to 
quantify to what extent this situation may negatively affect the future operation of the company. 
This circumstance must also be understood in connection with a significant connection with the 
parent company / companies in the group, on whose financial situation and performance the 
further development of the company is / may be significantly dependent. However, management 
believes that the going concern assumption will not be compromised. 
 
Apart from the above, no events occurred between the balance sheet date and the preparation 
of these annual financial statements that would have a significant impact on the financial 
statements as at 31 December 2020. 
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III. Additional information on the balance sheet and profit and loss statement 

 
1. Fixed assets: 

a)  Overview of assets listed in the balance sheet: 
 

Intangible assets (in 
thousands of CZK) 

  

Purchase price Accumulated depreciation 

opening 
balance 

increase decrease transfer closing 
balance 

opening 
balance 

increase decrease transfer closing 
balance 

Software 18 779 153 0 0 18 932 -17 719 -637 0 0 -18 356

Royalties 26 0 0 0 26 -26 0 0 0 -26

Other long-term intangible 
assets 

189 0 0 0 189 -189 0 0 0 -189

Intangible fixed assets 
under construction 

0 0 0 0 0 0 0 0 0 0

Total 2020 18 994 153 0 0 19 147 -17 934 -637 0 0 -18 571

Total 2019 19 400 272 -678 0 18 994 -17 731 - 881 678 0 -17 934

 

  

Tangible assets (in 
thousands of CZK 

Purchase price Accumulated depreciation

opening 
balance 

increase decrease transfer closing 
balance 

opening 
balance 

increase decrease transfer closing 
balance

Lands 13 350 0 0 0 13 350 0 0  0  0 0

Constructions 190 930 29.508 0  15.880 236 318 -41 480 -6 570 0 0 -48 050

Machinery and equipment 79 513 2 737 -68  1 290 83 472 -53 833 -7 552 59 0 -61 326

Adjustment to acquired 
assets 

8 968 0 0 0 8 968 -7 176 -597 0 0 -7 773

Tangible fixed assets under 
construction 

22 728 4 945 0 -17 170 10 503 0 0 0 0 0

Total 2020 315 489 37 190 - 68 0 352 611 -102 489 -14 719 59 0 -117 149

Total 2019 301 162 27 442 - 13 115 0 315 489 -94 679 -13 331 5 521 0 -102 489

 

  Purchase price 

Long-term financial assets opening balance increase 

(after revaluation 
by equivalent)  

decrease 

(after revaluation 
by equivalent) 

transfer closing 
balance

Total 2020 17 124 2 848 -12 0 19 960

Total 2019 16 933 193 -2 0 17 124
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The accounting entity records the assets off balance sheet not detected in the balance sheet and at a 
total amount of 9 830 thousand. CZK. 

b) List of tangible fixed assets that are pledged: 
There is no lien burden with any property 

c) Assets under operating leases 
On the basis of the contract of lease of movable assets, the company has leased 25 personal 
cars. On the basis of the leasing contract with subsequent purchase of the leased asset the 
entity has leased 3 vehicles and 6 forklifts. These assets are recorded in memorandum 
accounts. 

2. Inventory 
Inventories 31.12.2020 

Materials 4 466

Work-in-progress and semi-finished products 10 758

Finished products  59 311

Goods for resale 4 605

Andvances paid for inventories 154

TOTAL brutto 79 294

Adjustment for products -128

TOTAL netto 79 166

 
On the balance sheet date, as a result of physical inventories, a provision was made for a diminution 
of inventory to the amount of 28 thousand CZK. 
As at the balance sheet date, the company had in custody the customer's inventory in the total 
amount of CZK 1,740 thousand CZK. 
 

3. Long-term receivables: 
As a long-term receivable, the company reports a deferred tax receivable in the amount of CZK 268 
thousand. 
 

4. Short-term receivables: 
The manner of determination of provisioning and reserves for assets: 

Provisions for receivables were created for outstanding receivables according to the current wording 
of Act 593/1992 Coll.  

In 2020, adjustments were not created for receivables from debtors in bankruptcy proceedings, while 
adjustments for receivables from debtors in bankruptcy proceedings totaling CZK 4 067 thousand 
were dissolved. Receivables from debtors after the completion of bankruptcy proceedings in the 
amount of CZK 4 055 thousand were written off. 



  

OQEMA, s.r.o.  VAT: CZ63988186 
  IBAN: CZ32 0100 0000 0000 2150 7791 

  SWIFT / BIC: KOMBCZPPXXX 
Tel.: +420 597 485 910, Fax: +420 596 831 102, e-mail: oqema@oqema.cz; URL: www.oqema.cz 9 
 

Adjustments were created for other overdue receivables in the amount of CZK 103 thousand as the 
tax adjustments. The accounting adjustments amounting to CZK 521 thousand were abolished, out of 
which CZK 362 thousand as the tax adjustments and CZK 159 thousand as the accounting adjustments.

As per 31 December 2020 a lump allowance in the amount of 2 % had been created against receivables 
to which an individual accounting allowance had not been created, from the non-insured part of these 
allowances. The total amount of this allowance is CZK 1 217 thousand, at the same time, the lump 
sum reserve created in 2019 was canceled in the amount of 1 127 thous. CZK. 

As per 31 December 2020 the allowances had been revalued by the exchange rate of the Czech 
f 31 December 2020; this revaluation is in the amount of 0 CZK (reduction of 

the value of the allowances), the change of the revaluation compared to 31 December 2019 is 292
thousand CZK, which means an overall increasing of the allowances by this sum. 

The total amount of the allowances as per 31 December 2020 is CZK 5 437 thousand, the total value 
of the allowances as per 31 December 2019 was CZK 9 790 thousand. The reduction of the allowances 
in 20 was CZK 4 353 thousand.   

In 2020 there was a write-off of receivables from debtors after the conclusion of a bankruptcy in the 
amount of CZK 4 055 thousand. 

Adjustment from 
31.12.2019 

Increaing 
2020 

Reducion 
2020 

from 
31.12.2020

adjustments for receivables from 
debtors in bankruptcy proceedings 

8 194 0 -4 067 4 127 

tax adjustments 512 103 -362 253 

account adjustments 159 0 -159 0 

lump allowance 1 217 1 057 -1 217 1 057 

revaluation -292 292  0 

TOTAL 9 790 1 451 -5 805 5 437 

 
The total amount of short-term trade receivables (account no 311, 315): 
Gross amount       135 487  thous.CZK 
Adjustments               5 437  thous.CZK 
Net amount       130 050  thous.CZK 
Including receivables within the group            2 410  thous.CZK 
Time structure of receivables (In gross amount): 

Pre-maturity receivables      115 300  thous.CZK 
Amounts up to 30 days overdue       13 660  thous.CZK 
Amounts up to 60 days overdue           1 909 thous.CZK 
Amounts up to 90 days overdue                91 thous.CZK 
Amounts up to 180 days overdue                        3 thous.CZK 
Amounts up to 360 days overdue                        23 thous.CZK 
Amounts over 360 days overdue                          374 thous.CZK 
Inc. claims against debtors in banks and insolvency pr.            4 127  thous.CZK 
Receivables with a maturity of more than 5 years are not recorded by the company. 
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5. Financial accounts:
As at 31 December 2020, the Company records funds in accounts maintained in CZK in the amount of 
CZK 13,315 thousand. CZK, on accounts maintained in foreign currencies in the amount of 2,614 thous. 
CZK (values in foreign currencies are revalued at the CNB exchange rate valid as of 31 December 2020) 
and cash in the amount of 597 thous. CZK, securities in the amount of 301 ths. CZK 

6. Accrued assets: 
Prepaid expenses primarily include lease payments paid in advance and are accounted for in the 
period in which they were earned. 
 

7. Equity: 
Statement of changes in equity is a separate annex to the financial statements. 
The differences from revaluation are a recognized impact of the revaluation of investments in 
subsidiaries. 
The 2019 income statement was converted to retained earnings from previous years.  

 
8. Provisions: 

In 2020 the company had established a provision in lieu of leave in the amount of CZK 1 076 thousand.
In 2020, the company had established an accounting provision for possible future losses in the amount 
of CZK 1 021 thousand 

 
9. Long-term liabilities: 

As at 31 December 2020, the company does not report long-term liabilities. 
 

10. Short-term liabilities: 
Total current liabilities  trade payables (account no. 321, 325): 

Amount:                    69 859  thous.CZK 
Incl. liabilities in the group:       2 787  thous.CZK  
Time structure of liabilities: 
Pre-maturity liabilities     69 372  thous.CZK 
Amounts up to 15 days overdue         128  thous.CZK 
Amounts up to 30 days overdue          359  thous.CZK   

The company does not have liabilities with a maturity of more than 5 years overdue.   
Amount of liabilities towards Social security and health insurance as of 31. 12. 2020: 

OSSZ             1 292 thous.CZK 
     97 thous.CZK 

VZP     306 thous.CZK 
RBP        27 thous.CZK 
OZP     61 thous.CZK 
MiV     79 thous.CZK 
Voj.ZP     24 thous.CZK 

All of the above commitments have been paid by the deadline of 31. 1. 2021. 

The company also records tax liabilities to the state in the amount of CZK 14 468 thousand. 
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By the date of submission of financial statements prepared as of 31 12. 2020, the entity does not 
recognize any obligations to the state budget or the authorities of pension and health insurance that 
would cover liabilities outstanding at the balance sheet date. 

 
11. Subsidy: 

Remediation of old environmental burdens within the premises of EURO- warehouse Pilsen -
South.  
During 2020 the business entity had accounted the drawing of the subsidy in the amount of CZK 8 215
thousand, as an investment subsidy. 

  
12. Bank loans: 

The company has concluded such credit arrangements: 

 

line to the amount of 130 000 thous. CZK the contract was concluded on 12 November 
2020, for an indefinite period 
amount of loans as of 31.12.2020 

 revolving loan up to 120 000 thous. CZK, amount used by 31. 12. 2020 - 17 000 thous. 
CZK, this loan is reported as a short-long receivables to the bank in the balance sheet
Loans are secured by a blank bill of the company, and pledged receivables as collateral for 
this framework agreement on the loan.  

o A contract for the provision of credit for investment total 61 000 thous. CZK the date of signing 
the contract was 10. 9. 2014, the loan balance on 31 12. 2020 was 7 000 thous. CZK (as a short-
term), the loan maturity is 31.7. 2021. The loan is secured by a blank bill of company and at 
the same time was exposed a Letter of Comfort by Overlack AG was issued as collateral for a 
loan. 
The interest expense related to credit institutions in 2020 amounted to CZK 793 thousand 
(CZK 1 938 thousand in 2019). The interest was reflected in the financial result. 

 
13. Other liabilities: 

As of December 31, 2020, the Company did not record any accruals of liabilities. 
 

14. Income from ordinary activities:: 
             (in thous. CZK) 

 TOTAL Inland Abroad 

Type of activity 2019 2020 2019 2020 2019 2020 

Sales of products  777 788 768 137 708 644 697 624 69 144 70 513 

Sales of services 8 280 8 479 6 034 5 930 2 246 2 549 

Sales of goods 377 900 333 634 363 623 324 137 14 277 9 497 

Other incomes 2 488 2 283 2 454 2 216 34 67 

Total 1 166 456 1 112 533 1 080 754 1 029 907 85 702 82 626 
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In the accounting period of 2020 no expenditures were incurred on research and development.
 

 Transactions with related parties: 

 In 2020 OQEMA did business with related entities in these amounts: 

Transactions with related parties (in 
thous. CZK) 

Sale of goods and 
products 

Sale of 
services 

Purchase 
of goods 
and 
material 

Purchase of 
services

OQEMA AG (D)   
 

  1 085 

OQEMA GmbH (D) 26  14 735  

OQEMA, s.r.o. (SK) 37 288 535 4 032  

OQEMA Sp. z o.o. (PL) 457 40 84 193 

OQEMA UAB (LT) 592 18 
 

 

OQEMA LTD (GB)   1 293  

OQEMA London Ltd. (GB) 
 

 1 940  

OQEMA EOOD (BG) 
 

   

OQEMA d.o.o. (SL) 147  1 420  

OQEMA N.V. (BE) 40  
 

 

OQEMA RO s.r.l. (RO) 53  2 745  

Novochem Kft. (H) 664  1 262  

OQEMA Contract GmbH (D)   2 661  

OQEMA Rotterdam B.V. (NL)   39  

CELKEM 39 267 593 30 211 1 278 

In 2020 the company had accepted a dividend in the amount of CZK 1 530 thousand from the 
daughter company of OQEMA, s.r.o. 

These transactions were concluded under normal market conditions. 
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15. Payable tax:
The payable income tax is provided as follows: 
Tax payable 2020 

Profit before tax 56 120

Net adjustment to the tax base 1 460

Tax base 57 580

Tax liability before discount 10 940

Tax relief - 60

Tax liability (cost) 10 880

 

Income tax liability in the amount of 10,880 thousand CZK was offset in the balance sheet with 
advances paid in the amount of 5,345 thous. CZK. 

16. Deferred Tax: 
The Company quantified the deferred taxes as follows: 

Reason for deferred taxes Deferred tax receivable Deferred tax liability

Residual value of assets  601 

Adjustments for inventory 24  

Adjustments for receivables  201  

Outstanding premiums  245  

Provisions  399  

 268  

The company had recognised a deferred tax receivables in the amount of CZK 268 thousand. 
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17. Overview of cash flow, Statement of changes in equity:
The company had compiled the cash flow overview using the indirect method. The cash flow overview 
is a separate part of the Financial statements. 

 

18. The amount of personnel costs and data on the number of employees:  

 Persons Persons Personnel costs 

      (in thous.CZK) 

Personnel costs

      (in thous.CZK)

Item / year 2019 2020 2019 2020 

Average number of 
employees 

101 100 74 105 83 958 

Including: members of 
management bodies 

7 7 10 153 12 172 

 

 The contribution to Pension insurance totaled  CZK 381 thous. 

 

  Remuneration of statutory bodies: 

Period 2019 2020 

Amount (in thous. CZK) 0 0 

   

Statutory authorities were not provided loans, guarantees or other benefits in cash or in other 
natural form. 

The managers were provided with cars also for their private use, their total purchase price is CZK
3 201 thousand.  

 

  

In 3 March 2021 

 

                                                                                                     On behalf of OQEMA, s.r.o.

Company Secretary 

 

 








